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 For immediate release 





         Brussels, 24 February 2010

PRESS RELEASE

EUROPEAN SERVICES INDUSTRY URGES TO SWIFTLY 
CONCLUDE TRADE NEGOTIATIONS WITH 
ANDEAN AND CENTRAL AMERICAN COUNTRIES
Rounds of trade negotiations between the EU and two Andean countries – Colombia, Peru – as well as with the Central American countries are taking place in Brussels this week.  The European Services Forum and its members are following with great interest these on-going negotiations.  In particular ESF hopes that this will be the last round with Colombia and Peru, so that the initialing of the agreements can take place at the European Union- Latin America & Caribbean Countries Summit in Madrid next May.  

The negotiations with Andean countries have restarted in January 2009, aiming at a multiparty Trade Agreement which will provide for progressive and reciprocal liberalisation by means of an ambitious, comprehensive and balanced free trade area.  This is important for enhancing trade between the two regions, attracting investment to the Andean countries and helping local businesses develop the strength in their regional market to compete internationally. Seven rounds of trade negotiations have taken place from January to December 2009, and the European services industry calls upon the negotiators to conclude rapidly the talks with Colombia and Peru. Ecuador has provisionally suspended its participation, but there is a prospect that the country will join back the talks in the coming weeks.  
With a population of more than 73.5 millions, the markets of Colombia and Peru have important potential that must be released by the progressive removal of the trade barriers. Despite the fact that Services represent more than 70% of the GDP in Colombia and more than 55% GDP in Peru, the two countries have a rather low volume of international trade in services with the EU, and the outward investment flow from the EU remains rather tiny (€5.8Bio in 2005 in Colombia – 3% of EU FDI in Latin America – Source Eurostat).  In the words of Mr. Pascal Kerneis, ESF Managing Director, “this Agreement will be an opportunity to expand trade and investment, and we encourage negotiators to ensure that the Agreement will bring parity of treatment in these regions with their US competitors”.
ESF organised yesterday 23rd February an informal cocktail in the framework of the painting exhibition on “Cubism” at the Musée d’Ixelles in Brussels.  The show is sponsored by Telefónica, the largest European investor in the region. The gathering was an excellent opportunity for the business community to express to the negotiators their support for the agreement.
The conclusion of the negotiations of these promising agreements will be welcome as a strong signal that the EU Trade Policy is able to deliver good results to the business community at a time when it is more than ever necessary to keep markets open and to give legal security to investors.

For further information, contact: Pascal Kerneis, Managing Director. Tel: +322 476 321 027 – p.kerneis@esf.be
-----------------------------------------------------------------------------------------------------------------
The European Services Forum is a network of high-level representatives from the European Services Sector committed to promoting the interests of European services and the liberalisation of services markets throughout the world through international trade in services negotiations.  It comprises major European service companies at the CEO level and a large number of European service sector federations covering service sectors like financial services, tourism, telecommunications, maritime transport, business and professional services, distribution, express delivery and IT services. (see list of members in the web-site: www.esf.be). 
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