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EL SALVADOR - SCHEDULE OF SPECIFIC COMMITMENTS
	PRIVATE 
Modes of supply:       (1)    Cross-border supply   (2)    Consumption abroad       (3)    Commercial presence      (4)    Presence of natural persons

	Sector or subsector
	Limitations on market access
	Limitations on national treatment
	Additional commitments

	7.FINANCIAL SERVICES

B.Banking and other financial services
	
	
	

	(a)Acceptance of deposits and other repayable funds from the public.

Exclusively:

-Sight deposits in banks and branches of foreign banks (81116);

-time deposits and savings accounts (81116, 81119).
	(1)Unbound

(2)Unbound

(3)Unbound, except with respect to measures of the type specified in Article XVI.2(f) of the General Agreement on Trade in Services and described below:

No natural or legal person may, either directly or through an intermediary, own shares in a bank or finance company representing more than 1 per cent of the capital of the institution, without prior authorization by the Supervisory Department.  This percentage includes shares owned in shareholding companies which in turn own shares in the respective financial institutions.
	(1)Unbound

(2)Unbound

(3)Unbound


	

	(b)Loans of all types, including inter alia, personal loans, mortgage loans, factoring and financing of commercial transactions.

Exclusively:

-granting of mortgage loans (81131);

-personal instalment loans (81132);

-issue and acceptance of credit cards and documentary credits (81139).
	At least 75 per cent (75%) of ownership of shares in banks or finance companies set up in El Salvador must be maintained for the following persons:

(a)Salvadorian or Central American natural persons;

(b)Salvadorian legal persons whose shareholders or majority members are the natural persons referred to in the preceding subparagraph;

(c)Central American banks in whose country of origin there is supervision in accordance with relevant international practices and which meet the legal and regulatory provisions in force in their country of origin;
	
	


	C.Other financial services that may be undertaken by banks and finance companies:

Exclusively:

-Wholesale deposit services (financial institutions are excluded from receiving site deposits withdrawable by cheque or other means) (81115)

-security custody services and financial reporting services for clients (81319);

-issue and placing of securities, bonds and mortgage bonds in local or foreign currency (81321, 81322);

-operations with securities of other companies, the Central Reserve Bank or the State Bank or guaranteed by the latter, and operations on the secondary mortgage market (81321);
	(d)Foreign banks and other financial institutions in whose country of origin there are prudential regulations and supervision in accordance with relevant international practices and which are classified as first grade financial institutions by internationally recognized risk rating companies;  as well as companies controlling first grade foreign banks and other financial institutions subject to consolidated supervision in accordance with relevant international practices.  Subject to the opinion of the Central Bank, the Supervisory Department issues guidelines for determining the eligible institutions.

(4)Unbound, except as mentioned in the horizontal commitments.
	(4)Unbound
	

	-financial intermediation for the placement of resources of national or foreign institutions and enterprises (81331);
	
	
	

	-foreign exchange buying and selling operations (81333);
	
	
	

	-transport of cash and securities (81334).
	
	
	

	Note on the codes utilized:
	
	
	

	the classification system used is that in MTN.GNS/W/120 of the WTO and the 1991 CPC of the United Nations.
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