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 For immediate release
PRESS RELEASE

Brussels, 6 February 2009
EUROPEAN SERVICES INDUSTRY URGES EU MEMBER STATES TO CONCLUDE THE BILATERAL TRADE AGREEMENT WITH KOREA
The European Union is at the last stage of concluding what can be considered as the most ambitious trade deal that the EU would have ever signed.  The proposed agreement contains as it stands very significant commitments for most segments of the economy and can be considered as a balanced and fair agreement for both sides. It would notably lead to new business opportunities for a large number of key services sectors that would create so badly needed jobs in Europe and boost the economy now in crisis. Our companies need new markets opportunities in emerging countries like Korea to help reigniting the growth of our activities.
In many sectors, the commitments to be taken by Korea would go much further than what it has tabled in Geneva so far in the still on-going WTO talks, but would also go even further than what Korea agreed with the United States in their bilateral agreement signed in 2007.

The European Services Forum therefore urges all European Member States to support the European Union Chief Negotiator, Trade Commissioner Baroness Catherine Ashton to swiftly conclude this step-stone agreement that should create precedent for the EU trade policy.

Any signal that the EU might delay the conclusion of this promising agreement at this late stage would no doubt put seriously into question the political credibility of the EU.
Furthermore, the conclusion of the negotiations would be particularly welcome at a time when the G20 Heads of government have called to fight against protectionist measures and to keep global markets open. Given that the WTO multilateral negotiations are stalled, it is particularly crucial that all other avenues for promoting international trade and employment are pursued.
--------------------------------------------------------------------------------------------------
The European Services Forum (ESF) is a network of high-level representatives from the European Services Sector committed to promoting the interests of European services and the liberalisation of services markets throughout the world through international trade in services negotiations.  It comprises more than 30 major European service companies at the CEO level and 30 European service sector federations covering service sectors like financial services, tourism, telecommunications, maritime transport, business and professional services, distribution, postal and express delivery and IT services. ESF members employ more than 90 million workers, are present in more than 200 countries and provide services to hundreds of millions of consumers in Europe and around the world. The European Union is by far the largest exporter of international trade in services (26% of world share). It is estimated that two employees in private services sectors out of ten are working thanks to international activities (see list of members and position papers in the web-site: www.esf.be). 
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