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PRESS RELEASE      
15 October 2009
------------------------

EU-KOREA FTA: European service industries welcome the initialling of the Agreement
------------------

The European Services Forum welcomes the initialling of the EU-Korea Free Trade Agreement by EU Trade Commissioner Ashton and her counterpart Korean Trade Minister Mr. Kim Jong-hoon on Thursday 15 October in Brussels. “Congratulations for this first important formal part of the completion of the negotiations” said Christoffer Taxell, Chairman of ESF, to Commissioner Ashton when they met in Washington at the occasion of the Global Services Summit.  He then strongly encouraged the Commission to closely monitor the remaining part of the process, urging for a rapid formal and final adoption by the Member States that will lead to the proper signature of the Agreement as soon as possible.  

The EU-Korea FTA is the first trade agreement concluded by the European Union that contains a significant package of services liberalisation, including the binding of the important liberalisation reforms in many services sectors undertaken by the Republic of South Korea since the completion of the WTO Uruguay Round more than fifteen years ago.  The agreement will allow new trade and investment flows between the two blocs that are needed to further strengthen the economic relationship.  

ESF now calls the EU 27 Member States, the European Parliament and the 27 national parliaments of the EU to speedily proceed to the last steps that will open the way to the implementation of the agreement.
---------------------
The European Services Forum (ESF) is a network of representatives from the European services sector, comprising major multinational companies and European sector specific trade associations. It is committed to actively promoting the interests of the European services sector and the liberalisation of services markets throughout the world in connection with the WTO negotiations as well as with the EU’s regional and bilateral trade negotiations. 

For further information please contact Mr. Pascal Kerneis, Managing Director, European Services Forum (p.kerneis@esf.be, +32 4476 321 027) or consult www.esf.be. 
-------------------
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