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The share of Trade in Services in the EU GDP is higher than in other
high income countries! =»27.3% (14.2% in South Korea)

Trade in Services (GDP) (%)
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TOP 20 WORLD EXPORTERS
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TOP 25 EU TRADING PARTNERS IN SERVICES - (EXTRA-EU27)—2022 - €BIO
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IMPORTANCE OF TRADE IN SERVICES EU27 (Extra EU)
Comparison between Balance of Payment (BoP) & Trade in Value Added TiVA

EU Exports in BOP - 2022 — Bio$ EU Exports in TiVA - 2016 - %

32.9% L ﬁ! 67.1%

m Goods m Services

m Goods m Services

Total Export Extra EU27= 4029 SBio

1§ Source: WTO WTS2020 & OECD/WTO TiVA



https://www.wto.org/english/res_e/statis_e/wts2020_e/wts20_toc_e.htm
https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C1
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IMPORTANCE OF TRADE IN SERVICES in South Korea

Comparison between BoP & TiVA

South Korea Exports in BOP -
2022 - BioUSS
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EU27-South Korea Trade

(Imports and exports of goods & services)

Trade in Goods (€ Mio) Trade in Services (€ Mio)
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EU27-South-Korea Trade

Trade in Services (€ Mio)
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IMPORTANCE OF TRADE IN SERVICES IN THE EU-SOUTH KOREA TRADE RELATIONSHIP

Services represents only 16.6% of the total trade between EU & South Korea, one of the lowest
level among OECD countries - (20.5% of EU exports to South Korea = Services)

EU27 Exports to South South Korea Exports to EU27 & South Korea Total
Korea — 2021 — Mio€ - % EU27 — 2021 — Mio€ - % volume of trade — 2021 —
Mio€ - %

20.5% | 77.6% 12.2% 87.8% 16.6% | 83.4% |

~— . . ®m Goods m Services
m Goods m Services m Goods m Services

Total: 65 232 Mio€ Total: 63 461 Mio€ Total: 128 693 Mio€

| Source: Eurostat - ext_It_maineu + bop_its6_det.
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EU28* Services Exports and Imports to Singapore per sectors
(2021 - € Million)
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Source: Eurostat 2019 — Note: Other business services comprise mainly: research and development, professional and management consulting services,
technical, trade-related services. EU27 figures not available yet.
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EU27 - Foreign Direct Investment with Korea (€ Mio)
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