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EU Economy per sectors – GDP – (est. 2023)
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Services = 73% of EU GDP
       53% of Malaysia GDP

(A rather low level for an emerging country)  

Source:  ECB & CIA FactBook - 2023

https://www.ecb.europa.eu/mopo/eaec/html/index.en.html
https://www.cia.gov/the-world-factbook/
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The share of Trade in Services in the EU GDP is higher than in other 
high-income countries!    29.8% (23.7% in Malaysia)
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Total World Export of services 2023 (excl. Intra EU) = 7 088 Bio US$ - Source: WTO Trade Statistical Review & Global 
trade outlook 2024 – Bio US$ 

TOP 20 WORLD EXPORTERS 
OF TRADE IN SERVICES

EU is the first largest global 
exporter of services

Malaysia = 21st 
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TOP 25 EU TRADING PARTNERS IN SERVICES -  (EXTRA-EU27) – 2023 (or 2022)  - €BIO
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IMPORTANCE OF TRADE IN SERVICES EU27 (Extra EU)
Comparison between Balance of Payment (BoP) & Trade in Value Added TiVA 
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34.4% 65.6%

Total Export Extra EU27= 3,894 $Bio

https://www.wto.org/english/res_e/statis_e/wts2020_e/wts20_toc_e.htm
https://data-explorer.oecd.org/vis?pg=0&bp=true&snb=14&tm=TIVA&vw=tb&df%5bds%5d=dsDisseminateFinalCloud&df%5bid%5d=DSD_TIVA_MAINSH%40DF_MAINSH&df%5bag%5d=OECD.STI.PIE&df%5bvs%5d=1.0&dq=EXGR_SERV_DVA%2BEXGR_SERV_FVA.EU27_2020..W..A&pd=2015%2C&to%5bTIME_PERIOD%5d=false
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IMPORTANCE OF TRADE IN SERVICES in Malaysia
Comparison between BoP & TiVA 
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11.9% 88.1%

https://data-explorer.oecd.org/vis?pg=0&bp=true&snb=14&tm=TIVA&vw=tb&df%5bds%5d=dsDisseminateFinalCloud&df%5bid%5d=DSD_TIVA_MAINSH%40DF_MAINSH&df%5bag%5d=OECD.STI.PIE&df%5bvs%5d=1.0&dq=EXGR_SERV_DVA%2BEXGR_SERV_FVA.EU27_2020..W..A&pd=2015%2C&to%5bTIME_PERIOD%5d=false
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EU27-MalaysiaTrade & Investment
(Imports and exports of goods & services & FDI)
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https://ec.europa.eu/eurostat/databrowser/view/ext_lt_maineu__custom_14902013/default/table?lang=en
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26.4% 73.6%

29.003
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Malaysia Exports to EU -
2023 - €Bio

14.8% 85.2%

Total exports: 21,173 Bio€ Total exports: 34,044  Bio€ 

Source: Eurostat

44.579
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EU & Malaysia Total 
volume of trade – 2023 
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IMPORTANCE OF TRADE IN SERVICES IN THE EU27-MALAYSIA TRADE RELATIONSHIP

19.2% 80.8%

Total exports: 55,217 Bio€ 

Services represent only 19.2 % of the total trade between EU & Thailand
(26.4% of EU exports to Malaysia = Services)
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Source: Eurostat  – Note: Other business services comprise mainly: research and development, professional and management consulting services, technical, 
trade-related services. Statistic figures for EU27 not available yet.

Exports - Total 5 597  –            Imports - Total: 5 041

27.7 % of Malaysia Exports
28.2 % of EU Exports27.2 % 

6.2 % 6.1 % 

20.5 % 
26.3 % 

17.4 % 

7.3 % 

Source: Eurostat bop_its6_det. 
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https://ec.europa.eu/eurostat/databrowser/view/bop_fdi6_pos/default/table?lang=en
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55.6%

A lower rate of EU FDI to 
Malaysia in services sectors 
(55.6%) in 2022, compared to 
world average (70%). 

EU 27 FDI with Malaysia – Million € - Share of 
Services in Outward FDI

34.5%
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A higher rate of Malaysia FDI to 
EU in services sectors (87.4%) in 
2022, compared to world average 
(75%). 87.4%

93.2%
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