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EU Economy per sectors – GDP – (est. 2017)
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Services = 73% of EU GDP
       55% of Thai GDP

(A rather low level for an emerging country)  

Source: CIA FactBook - 2021

https://www.cia.gov/the-world-factbook/
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The share of Trade in Services in the EU GDP is higher than in other 
high-income countries!     29.8% (23.6% in Thailand)

Source: https://data.worldbank.org/indicator/BG.GSR.NFSV.GD.ZS

The share of Trade in Services in Indonesia GDP is 88% lower than  
Middle Income countries average, and 600% lower than in the EU! 
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TOP 20 WORLD EXPORTERS 
OF TRADE IN SERVICES

EU is the first largest global 
exporter of services

Thailand = 16th 
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Source: Eurostat bop_its6_det. 

TOP 25 EU TRADING PARTNERS IN SERVICES -  (EXTRA-EU27) – 2023 - €BIO
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IMPORTANCE OF TRADE IN SERVICES EU27 (Extra EU) & Thailand
Comparison between Balance of Payment (BoP)

Source: WTO WTS2020 & OECD/WTO TiVA

285

62

Thailand Global Exports in BOP - 
2023 – Bio US$ - % -

Goods Services

17.8% 88.3%

2554

1340

EU Exports in BOP - 2023 – Bio €

Goods Services

65.6%34.4%

Total Export Extra EU27= 3894 $Bio Total Export Thailand = 347 $Bio

https://www.wto.org/english/res_e/statis_e/wts2020_e/wts20_toc_e.htm
https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C1
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32.2% 67.8%

27.327

4.528

Thailand Exports to EU -
2022 - €Bio

14.7% 85.3%

Total exports: 21 808 Bio€ Total exports: 30,855 Bio€ 

Source: Eurostat
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EU & Thailand Total 
volume of trade – 2022 

– €Bio - %

Goods Services

IMPORTANCE OF TRADE IN SERVICES IN THE EU27-THAILAND TRADE RELATIONSHIP

21.6% 78.4%

Total exports: 53,663 Bio€ 

Services represent only 21.6 % of the total trade between EU & Thailand in 
2022 - (32.2% of EU exports to Thailand = Services)
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32.6% 67.4%
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Thailand Exports to EU -
2023 - €Bio

19.5% 80.5%

Total exports: 22,354 Bio€ Total exports:31,525 Bio€ 

Source: Eurostat

40.424

13.455

EU & Thailand Total 
volume of trade – 2023 
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IMPORTANCE OF TRADE IN SERVICES IN THE EU27-THAILAND TRADE RELATIONSHIP

25% 75%

Total exports: 53,879 Bio€ 

Services represent 25 % of the total trade between EU & Thailand
(32,6% of EU exports to Thailand = Services)
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EU27-Thailand Trade
(Imports and exports of goods & services)
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EU surplus: 
+1,145 €Mio

EU Exports: 228% in 13 years
EU Imports: +45% in 13 years
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Source: Eurostat 2020 – Note: Other business services comprise mainly: research and development, professional and management consulting services, 
technical, trade-related services. Statistic figures for EU27 not available yet.

Exports - Total 5 650 –            Imports - Total: 2 507

37% of Thailand Exports

37.5 % of EU Exports

18.6 % 

3.1 % 2.9 % 
7 % 

22.9 % 

23.3 % 

22.7 % 
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Source: Eurostat 2020 – Note: Other business services comprise mainly: research and development, professional and management consulting services, 
technical, trade-related services. Statistic figures for EU27 not available yet.

Exports - Total 7 037 –            Imports - Total: 4 528

29.6% 

35.2 % of EU Exports

18% 

3.1 % 2.9 % 7 % 

22.9 % 

25.5 % 

22.7 % 

43.4% of Thailand Exports
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Source: Eurostat 2020 – Note: Other business services comprise mainly: research and development, professional and management consulting services, 
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Exports - Total 7 300 –            Imports - Total: 6 155

58% of Thailand Exports
43 % of EU Exports

22 % 

6 % 6,1 % 
19.3 % 

13.1 % 

22.7 % 

13.5 % 
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EU 27 FDI with Thailand – Million €
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48%

A lower rate of EU FDI to Thailand in 
services sectors (48%) in 2022, compared 
to EU’s world average (77,7%). 

EU 27 FDI with Thailand – Share of Services in Outward FDI - Mio €
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Share of Services in EU Inward FDI

A much lower rate of Thailand FDI to EU in 
services sectors (40.5%) in 2022, compared 
to world average (81%). 

40.5%
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